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$SURYD R 5HJLPHQWR ,QWHUQR GR &RQVHOKR GH3ODQHMDPHQWR 8UEDQR GR 0XQLFtSLR GH 1DWDO ±&213/$0�H�Gi�RXWUDV�SURYLGrQFLDV�

2 35()(,72 081,&,3$/ '2 1$7$/� QR XVR GH VXDV DWULEXLo}HV OHJDLV�R WHQGR HP YLVWD R GLVSRVWR QRV DUWV� ���� ��� H ���� GD /HL Q� ������ GH �� GHMDQHLUR GH ����� EHP FRPR D DSURYDomR XQkQLPH GRV PHPEURV GR &RQVHOKR GH3ODQHMDPHQWR 8UEDQR GR 0XQLFtSLR GH 1DWDO� QD ��� 5HXQLmR ([WUDRUGLQiULD�UHDOL]DGD�HP����GH�GH]HPEUR�GH������
'(&5(7$�
$UW� �� � )LFD DSURYDGR R 5HJLPHQWR ,QWHUQR GR &RQVHOKR GH 3ODQHMDPHQWR8UEDQR�GR�0XQLFtSLR�GH�1DWDO�±�&213/$0��TXH�D�QHOH�DFRPSDQKD�
$UW� �� � (VWH 'HFUHWR HQWUD HP YLJRU QD GDWD GH VXD SXEOLFDomR� UHYRJDGDV DVGLVSRVLo}HV�HP�FRQWUiULR�
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&DStWXOR�,
'D�1DWXUH]D�GR�&RQVHOKR

$UW� �� � 2 &RQVHOKR 0XQLFLSDO GH 3ODQHMDPHQWR 8UEDQR H 0HLR $PELHQWH�&213/$0�� p yUJmR FRQVXOWLYR HP PDWpULD GH 3ODQHMDPHQWR 8UEDQR� FULDGRDQWHULRUPHQWH SHOR 'HFUHWR Q� ������ GH �� GH VHWHPEUR GH ����� H FRQVWLWXtGR SHOD /HL Q������� GH �� GH MDQHLUR GH ����� H LQWHJUD D 6HFUHWDULD 0XQLFLSDO GH $GPLQLVWUDomR *HUDO H3ODQHMDPHQWR���6(0$3���

&DStWXOR�,,
'D�&RPSHWrQFLD�GR�&RQVHOKR

$UW�������&RPSHWH�DR�&213/$0�
, � $SUHFLDU H RSLQDU VREUH GLUHWUL]HV H QRUPDV GH 3ODQHMDPHQWR 8UEDQR GR0XQLFtSLR�GH���1DWDO�
,, � $SUHFLDU H RSLQDU VREUH SURMHWRV GH UHJXODPHQWDomR H UHYLVmR SDUDOHJLVODomR�FRQFHUQHQWH�DR�GHVHQYROYLPHQWR�XUEDQR�H�UHJLRQDO�GR�0XQLFtSLR�
,,, � )XQFLRQDU FRPR yUJmR FRQVXOWLYR HPLWLQGR SDUHFHUHV VREUH DVVXQWRVXUEDQRV� DLQGD QmR UHJXODPHQWDGRV� D HOH VXEPHWLGRV SHOD 6HFUHWDULD0XQLFLSDO�GH�$GPLQLVWUDomR�*HUDO�H�3ODQHMDPHQWR�
,9 � $SUHFLDU H RSLQDU VREUH RV FDVRV TXH IRUHP VXEPHWLGRV SHOD 6HFUHWDULD0XQLFLSDO GH $GPLQLVWUDomR *HUDO H 3ODQHMDPHQWR RX SHODV SDUWHVLQWHUHVVDGDV�
9 � $SUHFLDU H RSLQDU VREUH DQWHSURMHWRV GH DOWHUDo}HV GR 3ODQR 'LUHWRU DVHUHP�VXEPHWLGRV�DR�3RGHU�/HJLVODWLYR�
9, � (ODERUDU� DSURYDU H UHIRUPDU VHX SUySULR 5HJLPHQWR� GLVSRQGR VREUH DRUGHP GRV WUDEDOKRV H VREUH D FRQVWLWXLomR� JUDX GH FRPSHWrQFLD HIXQFLRQDPHQWR�GDV�FkPDUDV�HP�TXH�VH�GHVGREUDU�R�&RQVHOKR�3OHQR�

&DStWXOR�,,,



'D�&RPSRVLomR�GR�&RQVHOKR

$UW� �� � 2 &213/$0� VRE D SUHVLGrQFLD GR 6HFUHWiULR 0XQLFLSDO GH$GPLQLVWUDomR *HUDO H 3ODQHMDPHQWR� FRPS}H�VH GH GH]HVVHLV &RQVHOKHLURV� QRPHDGRV SHOR3UHIHLWR 0XQLFLSDO GH 1DWDO� WRGDV SHVVRDV UHFRQKHFLGDPHQWH GH QRWiYHO VDEHU HP VXDVUHVSHFWLYDV DWLYLGDGHV H LQGLFDGDV SHODV HQWLGDGHV UHIHULGDV QD /HL 0XQLFLSDO Q� ������ GH���GH�MDQHLUR�GH�������HP�VHX�DUWLJR�����
� �� � 2 6HFUHWiULR 0XQLFLSDO GH $GPLQLVWUDomR *HUDO H3ODQHMDPHQWR�p�R�3UHVLGHQWH�QDWR�GR�&213/$0�
� �� � 2 &213/$0 WHUi XP 6HFUHWiULR (VSHFLDO� GH OLYUHHVFROKD GR 6HFUHWiULR 0XQLFLSDO GH $GPLQLVWUDomR *HUDO H3ODQHMDPHQWR�

�$UW��������2�PDQGDWR�GRV�&RQVHOKHLURV�p�GH�����GRLV���DQRV��SHUPLWLGD�D�UHFRQGXomR�
$UW� �� � $R 7pUPLQR GH FDGD SHUtRGR� R 6HFUHWiULR 0XQLFLSDO GH $GPLQLVWUDomR*HUDO H 3ODQHMDPHQWR VXEPHWHUi D DSUHFLDomR GR 3UHIHLWR SURSRVWD GH QRPHDo}HV RXUHFRPHQGDo}HV GRV QRPHV LQGLFDGRV SHODV HQWLGDGHV D TXH VH UHIHUH R DUWLJR ��� GD OHL Q��������GH����GH�MDQHLUR�GH������
$UW� �� � $ QRPHDomR GR VHUYLGRU S~EOLFR PXQLFLSDO� FRPR FRQVHOKHLUR� QmR H[LPHR�QRPHDGR�GH�VXDV�REULJDo}HV�IXQFLRQDLV�QD�RUJDQL]DomR�RQGH�HVWLYHU�ORWDGR�

&DStWXOR�,9
'D�3UHVLGrQFLD�GR�&RQVHOKR

$UW� �� � $ 3UHVLGrQFLD GR &213/$0 p H[HUFLGD SHOR 6HFUHWiULR 0XQLFLSDO GH$GPLQLVWUDomR�*HUDO�H�3ODQHMDPHQWR�
� �� � 2 &213/$0 WHUi XP YLFH�SUHVLGHQWH TXHVXEVWLWXLUi R 3UHVLGHQWH HP VHXV LPSHGLPHQWRV RXDXVrQFLDV�HYHQWXDLV��
� �� � 2 &213/$0 HOHJHUi� GHQWUH RV VHXV &RQVHOKHLURVSRU YRWR VHFUHWR� YLFH�SUHVLGHQWH� FRP PDQGDWR GH � �GRLV�DQRV��QmR�VHQGR�SHUPLWLGD�D�UHFRQGXomR�
� �� � 1R LPSHGLPHQWR RX DXVrQFLD GR 3UHVLGHQWH H GRYLFH�3UHVLGHQWH� DVVXPLUi D 3UHVLGrQFLD GR &213/$0 R&RQVHOKHLUR�PDLV�LGRVR��SUHVHQWH�j�VHVVmR�



&DStWXOR�9
'DV�6XEVWLWXLo}HV

$UW� �� � 1RV DIDVWDPHQWRV WHPSRUiULRV� RX DXVrQFLDV� R &RQVHOKHLUR VHUi VXEVWLWXtGRSHOR�UHVSHFWLYR�VXSOHQWH� � �� � &DVVDGR R DIDVWDPHQWR� RX DXVrQFLD� UHDVVXPLQGRVXDV IXQo}HV R FRQVHOKHLUR WLWXODU� R VXSOHQWH ILFDUiYLQFXODGR j PDWpULD TXH OKH WHQKD VLGR GLVWULEXtGD SDUDUHODWDU� SDUWLFLSDQGR GDV VHVV}HV HP TXH D PHVPD IRUGLVFXWLGD�RX�YRWDGD�
� �� � 1D YDFkQFLD RILFLDOL]DGD SHOR yUJmR H RULJHP RX QRFDVR GD SHUGD GH PDQGDWR GR FRQVHOKHLUR� R yUJmR GHYHUiLQGLFDU� D VHX FULWpULR� R QRYR &RQVHOKHLUR WLWXODU H VHXUHVSHFWLYR�VXSOHQWH��

&DStWXOR�9,
'DV�6HVV}HV

$UW� �� � 2 &213/$0 UHXQLU�VH�i RUGLQDULDPHQWH XPD YH] SRU PrV HH[WUDRUGLQDULDPHQWH TXDQGR FRQYRFDGR SHOR 3UHVLGHQWH RX D UHTXHULPHQWR GD PDLRULD GRVVHXV�PHPEURV� � �� � (P SULQFtSLR� DV VHVV}HV RUGLQiULDV VHUmR UHDOL]DGDVQD ~OWLPD 7HUoD�IHLUD GH FDGD PrV� +DYHQGR FRLQFLGrQFLDGD GDWD FRP IHULDGR RX SRQWR IDFXOWDWLYR� D UHXQLmR VHUiWUDQVIHULGD�SDUD�D�4XDUWD�IHLUD�VHJXLQWH�
� �� � 2 TXRUXP PtQLPR SDUD D DEHUWXUD GDV VHVV}HV p R GHPDLRULD�DEVROXWD�GRV�&RQVHOKHLURV�
� �� � $V GHFLV}HV GR &213/$0 VHUmR WRPDGDV SRU XPPtQLPR�GH�QRYH�PHPEURV�
� �� � $V VHVV}HV LQLFLDU�VH�mR jV RLWR KRUDV� KDYHQGR XPDWROHUkQFLD GH DWp �� PLQXWRV� H VXD GXUDomR QmR SRGHUiH[FHGHU GH WUrV KRUDV� VDOYR PRWLYR VXSHULRU H RXYLGR RSOHQiULR�

$UW� ��� � $V VHVV}HV VHUmR DEHUWDV SHOR 3UHVLGHQWH RX� HP VXD DXVrQFLD� SHOR 9LFH�3UHVLGHQWH�



$UW����� $V GHOLEHUDo}HV VHUmR WRPDGDV SRU YRWR QRPLQDO GD PDLRULD GRV&RQVHOKHLURV SUHVHQWHV j VHVVmR� UHVSHLWDGDV DV GLVSRVLo}HV GR $UW� ��� SDUiJUDIR ~QLFR H DVGR�$UW������SDUiJUDIR����
$UW� ��� � $V DWDV� ODYUDGDV SHOR 6HFUHWiULR (VSHFLDO H DVVLQDGDV SHORV FRQVHOKHLURVSUHVHQWHV� FRQWHUmR D GDWD GD VHVVmR� D LQGLFDomR QRPLQDO GRV FRQVHOKHLURV H R UHVXPR GDVPDWpULDV GLVFXWLGDV H YRWDGDV� GRV DVVXQWRV YHQWLODGRV QD VHVVmR H GRV SDUHFHUHV RXGHFLV}HV�WRPDGDV�SHOR�&RQVHOKR�
$UW��������$�RUGHP�GR�GLD�GDV�VHVV}HV�FRQVWDUi�GH�

,���OHLWXUD��GLVFXVVmR�H�YRWDomR�GD�$WD�GD�VHVVmR�DQWHULRU�
,,���OHLWXUD�GR�H[SHGLHQWH�H�FRPXQLFDomR�GRV�&RQVHOKHLURV�DR�SOHQiULR�
,,,���GLVFXVVmR�H�YRWDomR�GH�PDWpULD�FRQVWDQWH�HP�SDXWD�GRV�WUDEDOKRV�
,9 � DVVXQWRV JHUDLV RX GH LQWHUHVVH GR &RQVHOKR RX GRV &RQVHOKHLURV� HPSDUWLFXODU�

$UW� ��� � $ GLVWULEXLomR GRV SURFHVVRV DRV &RQVHOKHLURV REHGHFHUi j RUGHPFURQROyJLFD GH HQWUDGD VHQGR RV UHODWRUHV GHVLJQDGRV SHOR 3UHVLGHQWH� REHGHFLGR R FULWpULRGH�URGt]LR�� �� � 2 UHODWRU GHYHUi DSUHVHQWDU SDUHFHU� HVFULWR RX RUDO� DWp D �� VHVVmR TXH VHUHDOL]DU�DSyV����GLDV�GD�GLVWULEXLomR�GD�PDWpULD�
� �� � 3RU GHOLEHUDomR GR SOHQiULR� SRGHUi VHU FRQFHGLGR DGLDPHQWR GD GLVFXVVmRGD�PDWpULD�FRQVWDQWH�GD�RUGHP�GR�GLD�
� �� � 4XDOTXHU &RQVHOKHLUR SRGHUi SHGLU YLVWD GH SURFHVVR RX PDWpULD FRQVWDQWHGD RUGHP GR GLD� UHVSHLWDQGR R SUD]R HVWDEHOHFLGR QRSDUiJUDIR����
� �� � 2 &RQVHOKR SRGHUi DGPLWLU RX FRQYLGDU SDUD DV VHVV}HV� SHVVRDV FXMR RSURQXQFLDPHQWR RX FRODERUDomR SRVVDP WUD]HUHVFODUHFLPHQWRV�j�PDWpULD�HP�GLVFXVVmR�RX�DSUHFLDomR�

� �� � 2 QmR FXPSULPHQWR GRV SUD]RV HVWDEHOHFLGRV QRV SDUiJUDIRV DQWHULRUHVDXWRUL]DP R 3UHVLGHQWH D FRORFDU HP YRWDomR DSURSRVWD RULJLQDO RX SDUHFHU GR UHODWRU� QR FDVR GHSHGLGR�GH�YLVWD�
$UW� �� � 2 &213/$0 GHFLGLUi VHPSUH DWUDYpV GH SDUHFHUHV� RV TXDLVIRUPDOL]DUmR UHFRPHQGDo}HV� TXDQGR GH FDUiWHU QRUPDWLYR� RX LQGLFDo}HV� TXDQGR GHFDUiWHU�FRQVXOWLYR�



3DUiJUDIR ÒQLFR � 2V SDUHFHUHV FRQVWDUmR GD $WD� VHUmR ILUPDGRV SHOR 3UHVLGHQWH� SHOR&RQVHOKHLUR 5HODWRU H SHOR 6HFUHWiULR (VSHFLDO H GHYLGDPHQWH SXEOLFDGRV QR 'LiULR 2ILFLDOGR�0XQLFtSLR�
$UW� �� � 2V &RQVHOKHLURV � RX VXSOHQWHV� VH IRU R FDVR �� SHUFHEHUmR SHOD VHVVmR DTXH HIHWLYDPHQWH FRPSDUHFHUHP� D JUDWLILFDomR SUHYLVWD SHOR $UW� �� GR 'HFUHWR Q� ������GH����GH�DEULO�GH�������RX�VHMD����8)5�

� �� � 2 UHSUHVHQWDQWH GR yUJmR TXH� GXUDQWH XP DQR� IDOWDU D VHLVVHVV}HV FRQVHFXWLYDV RX QmR VHP PRWLYR MXVWLILFDGR�SHUGHUi DXWRPDWLFDPHQWH R PDQGDWR� FDEHQGR DR yUJmRLQGLFDU�RXWUR�&RQVHOKHLUR�
� �� � 3DUD HIHLWR GH SDJDPHQWR GH UHPXQHUDomR� R Q~PHUR Pi[LPR GHVHVV}HV�VHUi�GH�VHLV�SRU�FDGD�PrV�
� �� � $ SHUFHSomR GD JUDWLILFDomR GH TXH WUDWD R SUHVHQWH DUWLJR VHUiFRQWDGD�D�SDUWLU�GH����GH�MDQHLUR�GH������

&DStWXOR�9,,
'R�3UHVLGHQWH�H�GR�9LFH�3UHVLGHQWH

$UW��������&RPSHWH�DR�3UHVLGHQWH�GR�&213/$0�
,���UHSUHVHQWDU�RILFLDOPHQWH�R�FRQVHOKR�,, � DEULU H HQFHUUDU DV VHVV}HV� ID]HU UHVSHLWDU D RUGHP GR GLD� PDQWHU DGLVFLSOLQD�GRV�WUDEDOKRV��FRQFHGHU�RX�FDVVDU�D�SDODYUD�,,,���DSURYDU�D�RUGHP�GR�GLD�H�RV�WUDEDOKRV�GD�VHVVmR�,9��FRQGX]LU�DV�GLVFXVV}HV��DSXUDU�H�SURFODPDU�RV�UHVXOWDGRV�GDV�YRWDo}HV�9���H[HUFHU�R�GLUHLWR�GR�YRWR�QRV�FDVRV�GH�HPSDWH�9,���UHVROYHU�DV�TXHVW}HV�GH�RUGHP�OHYDQWDGDV�HP�SOHQiULR�9,, � HQFDPLQKDU jV DXWRULGDGHV FRPSHWHQWHV RV SDUHFHUHV GR &RQVHOKR�TXDQGR�IRU�R�FDVR�9,,,���VXVSHQGHU�DV�VHVV}HV��TXDQGR�QHFHVViULR�,;���FRQYRFDU�VHVV}HV�H[WUDRUGLQiULDV�; � FRPXQLFDU DR 3UHIHLWR RV FDVRV GH YDFkQFLD RX DIDVWDPHQWR GH&RQVHOKHLUR�;,���FRQKHFHU�GDV�VXVSHLo}HV�H�GRV�LPSHGLPHQWRV�;,, � DOWHUDU R KRUiULR GDV VHVV}HV� DWHQGLGDV DV SHFXOLDULGDGHV GR UHJLPH GHWUDEDOKR�GR�&RQVHOKR�;,,, � GHVLJQDU UHODWRU H� VH QHFHVViULR� UHYLVDU DV PDWpULDV VXEPHWLGDV DR&RQVHOKR��DVVLQDQGR�SUD]R�SDUD�FRQFOXVmR�GRV�WUDEDOKRV�;,9 � FRQFHGHU XUJrQFLD� TXDQGR UHTXHULGD SRU TXDOTXHU &RQVHOKHLUR� VREUHPDWpULD�HP�WUDPLWDomR�RXYLGR�R�SOHQiULR�



$UW� ��� � &RPSHWH DR 9LFH�3UHVLGHQWH GR &213/$0� DOpP GDV DWULEXLo}HV FRPR&RQVHOKHLUR�
, � VXEVWLWXLU R 3UHVLGHQWH HP VHXV LPSHGLPHQWRV� DXVrQFLDV RX DIDVWDPHQWRVHYHQWXDLV�,,���DX[LOLDU�R�3UHVLGHQWH�HP�WRGRV�RV�DVVXQWRV�GR�LQWHUHVVH�GR�&RQVHOKR��

&DStWXOR�9,,,
'RV�&RQVHOKHLURV

$UW��������&RPSHWH�DRV�&RQVHOKHLURV�
, � FRPSDUHFHU jV VHVV}HV� HP GLDV H KRUDV GHVLJQDGDV� SDUWLFLSDU GRVWUDEDOKRV��XVDU�GD�SDODYUD�TXDQGR�OKH�IRU�FRQFHGLGD�
,, � H[DPLQDU RV DVVXQWRV TXH OKH IRUHP VXEPHWLGRV j DSUHFLDomR SHOR3UHVLGHQWH� SURFHGHQGR DV SHVTXLVDV QHFHVViULDV H HODERUDQGR� TXDQGR IRU RFDVR��SDUHFHUHV�RX�PLQXWDV�GH�DWRV�
,,,���H[HUFHU�R�GLUHLWR�GR�YRWR�
,9 � OHYDU DR FRQKHFLPHQWR GR SOHQiULR TXDOTXHU DWR RX IDWR TXH HP VHXHQWHQGHU��FROLGD�FRP�RV�REMHWLYRV�GR�&213/$0�
9���UHTXHUHU�XUJrQFLD�SDUD�PDWpULD�HP�WUDPLWDomR�QR�&RQVHOKR�

$UW� ��� � 1HQKXP &RQVHOKHLUR SRGHUi SDUWLFLSDU GH DSUHFLDomR� GHOLEHUDomR� RXYRWDomR�GD�PDWpULD�SDUD�TXDO�KDMD�LPSHGLPHQWR��
� �� � e SULYLOpJLR GR &RQVHOKR DUJXLU VXVSHLomR VREUH PDWpULD HP GLVFXVVmR�GHOLEHUDomR�RX�YRWDomR��
� �� � $V GHFODUDo}HV GH LPSHGLPHQWRV RX VXVSHLomR GHYHUmR FRQVWDU GD $WD GRVWUDEDOKRV�GD�VHVVmR�HP�TXH�IRUHP�OHYDQWDGDV�

&DStWXOR�,;
'R�6HFUHWiULR�(VSHFLDO

$UW��������6HP�SUHMXt]R�GH�RXWUDV�DWULEXLo}HV��R�6HFUHWiULR�(VSHFLDO�HQFDUUHJDU�VH�j�GDRUJDQL]DomR�GRV�VHUYLoRV�GD�6HFUHWDULD�GR�&RQVHOKR�



3DUiJUDIR�~QLFR���$�VHFUHWDULD�0XQLFLSDO�GDUi�RV�PHLRV�WpFQLFRV�H�PDWHULDLVQHFHVViULRV�DR�H[HUFtFLR�GDV�IXQo}HV�GR�6HFUHWiULR�(VSHFLDO�
$UW��������&RPSHWH�DR�6HFUHWiULR�(VSHFLDO�

,���RUJDQL]DU�H�VXEPHWHU�SUHYLDPHQWH�DR�3UHVLGHQWH�GR�&RQVHOKR�D�3DXWD�GRVWUDEDOKRV�GH�FDGD�VHVVmR�
,, � SURPRYHU SHVTXLVDV H HVWXGRV H OHYDQWDU LQIRUPDo}HV QHFHVViULDV jLQVWUXomR GRV DVVXQWRV D VHUHP DQDOLVDGRV� GLVWULEXLQGR�VH DRV &RQVHOKHLURVFRP�DQWHFHGrQFLD�GH�XPD�VHVVmR�
,,, � GDU FRQKHFLPHQWR DRV &RQVHOKHLURV GDV GDWDV IL[DGDV SHOR 3UHVLGHQWHSDUD�D�UHDOL]DomR�GDV�VHVV}HV�GR�&RQVHOKR�
,9���UHJLVWUDU�R�FRPSDUHFLPHQWR�GRV�&RQVHOKHLURV�jV�VHVV}HV�
9���ODYUDU�DV�$WDV�GDV�VHVV}HV��GLVWULEXLQGR�DV��SRU�FySLDV��DRV�&RQVHOKHLURV�
9,���UHJLVWUDU�HP�FDGD�SURFHVVR�D�GHOLEHUDomR�GR�&RQVHOKR�VREUH�D�PDWpULD�
9,, � LQVWUXLU� HVWXGDU H LQIRUPDU RV SURFHVVRV GLVWULEXtGRV DR H[DPH GR&RQVHOKR�
9,,,���SUHSDUDU�PLQXWDV�RX�SURMHWR�GH�DWRV�SDUD�DSUHFLDomR�GR�&RQVHOKR�
,; � GLVWULEXLU D GRFXPHQWDomR� OHU R H[SHGLHQWH QDV VHVV}HV H DQRWDU RVGHEDWHV��SDUHFHUHV�H�GHOLEHUDo}HV�GR�&RQVHOKR�
; � WUDWDU H FXLGDU GH WRGRV RV GHPDLV DVVXQWRV LQHUHQWHV DR &RQVHOKR HFRPSDWtYHLV FRP DV VXDV IXQo}HV� DLQGD TXH QmR HVSHFLILFDGDV QHVWH5HJLPHQWR�

&DStWXOR�;
'DV�'LVSRVLo}HV�*HUDLV�H�7UDQVLWyULDV

$UW� ��� � 1R SODQR GH LQWHUHVVHV GR 0XQLFtSLR RX GD &LGDGH GR 1DWDO� R&213/$0� SRU VHX 3UHVLGHQWH� SRGHUi FRQYLGDU DXWRULGDGHV� WpFQLFRV RX HVSHFLDOLVWDVSDUD FRQVXOWDV� H[SRVLo}HV RX DQiOLVH GH DVVXQWRV VREUH TXH WHQKD R &RQVHOKR TXHSURQXQFLDU�VH�RX�GHOLEHUDU�H�GHVGH�TXH�D�UHOHYkQFLD�GD�PDWpULD�DVVLP�R�UHFRPHQGH�
$UW��������2�&213/$0�VRPHQWH�SRGHUi�VHU�GLVVROYLGR�SRU�OHL�HVSHFLDO�



3DUiJUDIR ~QLFR � 4XDQGR D SURSRVWD GH GLVVROXomR IRU GD LQLFLDWLYD GRSUySULR &RQVHOKR� H[LJLU�VH�i SDUD VXD YDOLGDGH R YRWR PtQLPR GH GRLV WHUoRV GRV&RQVHOKHLURV�
$UW� ��� � $V G~YLGDV GH LQWHUSUHWDomR RX GH LQWHOLJrQFLD GDV GLVSRVLo}HV GHVWH5HJLPHQWR ,QWHUQR VHUmR GLULPLGDV SRU GHFLVmR GD PDLRULD GR SOHQiULR� UHVSHLWDGDV DVGLVSRVLo}HV�GR�$UW�����LQFLVR�9��³LQ�ILQH´�
$UW� ��� � 2V FDVRV RPLVVRV VHUmR GHFLGLGRV SHOR 3UHVLGHQWH� FDEHQGR UHFXUVRV GDGHFLVmR�SDUD�R�SOHQiULR�
$UW� ��� � 2 5HJLPHQWR ,QWHUQR GR &213/$0 p GH HODERUDomR SULYDWLYD GR&RQVHOKR H SRGHUi VHU UHIRUPDGR� DOWHUDGR� HPHQGDGR RX PRGLILFDGR� QR WRGR RX HP SDUWH�HP�VHVV}HV�HVSHFLDOPHQWH�FRQYRFDGDV�SDUD�HVWH�ILP�

� �� � 2 DWR GH UHIRUPD� HPHQGD� DOWHUDomR RX PRGLILFDomRGHYHUi UHFHEHU� SDUD VXD DSURYDomR� R YRWR GD PDLRULDDEVROXWD GRV &RQVHOKHLURV LQWHJUDQWHV GR &213/$0� HPTXDOTXHU�GDV�VHVV}HV�HP�TXH�VHMD�DSUHFLDGR�
� �� � $ LQLFLDWLYD GH UHIRUPD� HPHQGD� DOWHUDomR RXPRGLILFDomR�FDEHUi�DR�3UHVLGHQWH�RX�D�TXDOTXHU�&RQVHOKHLUR�

$UW� ��� � 2 &213/$0 SURYLGHQFLDUi D GLVWULEXLomR GH H[HPSODUHV GHVWH5HJLPHQWR ,QWHUQR DRV &RQVHOKHLURV� DXWRULGDGHV� HQWLGDGHV S~EOLFDV RX SULYDGDV H D TXHPPDLV�D�PDWpULD�LQWHUHVVDU�
$UW� ��� � 2 PDQGDWR GRV DWXDLV &RQVHOKHLURV p FRQWDGR D SDUWLU GH �� GH DJRVWR GH����� GDWD GD LQVWDODomR GR &213/$0 � TXDUWD JHVWmR �� H VHX WUDEDOKR p FRQVLGHUDGRUHOHYDQWH�
$UW��������(VWH�5HJLPHQWR�,QWHUQR�HQWUD�HP�YLJRU�QD�GDWD�GH�VXD�SXEOLFDomR�
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